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THE THEORY OF ECONOMIC GROWTH 67 that it shows constant returns to scale. Hence the
production func- tion is homogeneous of first degree. This amounts to assuming that there is no
scarce nonaugmentable resource like land. Constant rcturns to scale seems the natural assumption
to make in a theory of growth.
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Lecture Notes Microeconomic Theory. This lecture note covers the following topics: Modern
Economics and Mathematics, Individual Decision Making, Consumer Theory, Production Theory,
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Econometrics is the application of statistical methods to economic data in order to give empirical
content to economic relationships. More precisely, it is "the quantitative analysis of actual economic
phenomena based on the concurrent development of theory and observation, related by
appropriate methods of inference". An introductory economics textbook describes econometrics as
allowing ...
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Advanced economy is a term used by the International Monetary Fund (IMF) to describe the most
developed countries in the world. While there is no established numerical convention to determine
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Advanced Economic Theory Adv Econ Theory Prelim July 2004.pdf Adv Econ Theory Prelim July
2006.pdf Adv Econ Theory Prelim June 2007.pdf Adv Econ Theory Prelim June 2008.pdf Adv Econ
Theory Prelim June 2009.pdf Adv Econ Theory Prelim Sept 2007.pdf. Contact Dana Reed Graduate
Program ...
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nomic theory (including game theory). This approach assumes that economic decisions are made
for a reason. People are assumed to have a well-defined objective in life (represented by
preferences). Various constraints (imposed by nature, markets, the government, etc.) place
restrictions on how this objec-tive can be achieved.
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The Journal of Economic Theory publishes original research on economic theory. It is the most
general-interest journal among those specializing in economic theory. It is also one of nine core
journals in all of economics. The Journal strives to respond in four months from receipt of the
manuscript.
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Advanced Microeconomic Theory remains a rigorous, up-to-date standard in microeconomics, giving
all the core mathematics and modern theory the advanced student must master. Long known for
careful development of complex theory, together with clear, patient explanation, this student-
friendly text, with its effi cient theorem-proof organisation ...
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